Name:  	 	Class Hour:  			

Markup Amount:  the dollar amount your product was marked-up, the difference between the Cost and retail price.
Markup Rate:  the % of your product cost that you marked up
Profit margin:  the % of your retail price that is profit.  

1. For your business you sell a product for $400.  It cost you $248 to produce.  You sell direct to consumers on your website and therefore you have no shipping costs.  
 
What is your cost? 						
What is the markup amount? 						
What is the Retail Price? 								
What is the markup rate?  						
What is the profit margin? 						

It would be said this way.  I purchased an item for wholesale cost of 
			, I am selling it for 			.  I marked this item up 			 Percent, which is a profit amount of 
		. Therefore, the percentage of my retail price that is profit, is 							.

2. For your business you sell a product that you purchased for $290 and it will be $10 each to ship.  The markup rate is 500%.  Answer the following questions
 
What is your wholesale price  						
What is your cost  						
What is the markup amount? 							
What is the Retail Price? 								
What is the profit margin? 		 Or this is the percentage of my retail price that is profit.
3. For your business you sell a product for $114, it cost you $30
 
What is your cost? 						
What is the markup amount? 						
What is the markup rate?  						
What is the Retail Price? 								
What is the profit margin? 		 Or this is the percentage of my retail price that is profit.

4. For your business you sell a product that you sell for $55 each.  It cost you $29 each with $1.00 each in shipping.  Answer the following
 
What is the Wholesale Price 					
What is the cost? 						
What is the markup amount? 						
What is the markup rate?  						
What is the profit margin? 		 Or this is the percentage of my retail price that is profit.


5. You purchase hoodies for $28 each.  You buy 24.  Your shipping on the sweatshirts is $42.00.  You sell the sweatshirts for $50.00.  Answer the following questions, calculating the per shirt cost of shipping. 

What is your wholesale price  							
What is the cost? 									
What is the markup amount? 							
What is the Retail Price? 								
What is the markup rate?  					
What is the profit margin? 			 Or this is the percentage of my retail price that is profit.
